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Under the insurance workstream of the Pacific Ocean Finance

Program, the report explores the feasibility of insurance

instruments to support Pacific ocean health and thereby increase

the resilience of Pacific communities.
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This report examines how Pacific governments can use taxes and

subsidies as a financial lever to support the health of the Pacific

Ocean. It surveys taxes and subsidies that are aligned with, or pose

a risk to, ocean health in the Pacific.
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The objective of this study is to contribute to the further growth of

sustainably managed marine areas by developing finance

mechanisms that:

- mitigate risks to Pacific Ocean health, and

- increase resilience of Pacific Ocean communities
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From the outset, the primary objective was to codify early lessons learned from

the past two decades of LSMPA management and combine it with experience

from other sectors and related contemporary research and literature. The

findings outlined in this report build on and complement existing standards. The

goal is for readers to be able to readily and easily put into practice the

information offered.
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The Pacific Ocean Bond project under the Pacific Ocean Finance Program

(POFP)  explores how carefully designed bond structures can meet the strategic

priorities of mitigating risks to ocean health, increasing the resilience of Pacific

communities, generating sustainable economic development opportunities

across multiple sectors, and attracting longer-term capital to the Pacific region. It

also seeks to build support and develop guidance for potential issuers and

project developers for issuance of such a bond instrument. 
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